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in a less obvious manner. It all comes to this, that the price which the owner of any kind of property, whether land, labour, or capital, can demand is limited by the price at which further supplies of the same kind can be found. In other words, all like articles must be sold at the same price when they come into competition with each other in the same market.
Obviously, then, the rate of wages which workmen can demand will depend upon the relation of supply to demand of such particular kind of labour. The demand depends upon the expected value of the produce. If a certain kind of commodity is much wanted by consumers, it means that considerable quantities can be sold at a fair or high price. There will therefore be money value in plenty to be divided between landowners, capitalists, and labourers. But if the production of such commodity requires a peculiar skill in certain of the workmen such as happens to be enjoyed by few men, there is no limitation by competition, and any price can be obtained by that skill and labour, provided, indeed, that the shares of the other producers are not reduced below what they could acquire in other occupations. The whole affair, therefore, is one of comparative advantages, each contributor to the hotch-potch trying to get the largest, share of the proceeds, short of the point at which he will drive the other contributors to find other hotch-potches where their shares will be better. There is this further complication in the matter, that, as the proceeds of production depend both upon the quantity of commodity produced, and the price at which it can be sold to consumers, there is no limit to the earnings of a producer except the inclinations and means of the con-